Profitable trading days are counted along with mean returns.
II.
EMPIRICAL RESULTS
The results show that the performance in the U.S. strongly influences Japanese returns while the Japan market has only a slight impression on the S&P 500. Tables 1 and 2 Value of Transaction (in Yen) less than 1,000,000 Yen 1,000,001 to 3,000,000 3,000,001 to 5,000,000 5,000,001 to 10,000,000 10,000,001 to 30,000,000 30,000,001 to 50,000,000 50,000,001 to 100,000,000 100,000,001 to 1,000,000,000 over 1,000,000,000 
